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3. {Continued).

P

On motion of Mr. Downinz, seconded by Mrs. Wilson, it was voted to approve the zppoiniment of &

building cormittee composed of Mr. Daane, Mr., Halstead, Mr. Brody, Mr. Wilkins and Mr. Bzllsrd
for the purpose of working with the Ann Arbor Trust Company to negotiate the terms and conditions
£ the various trust indentures necessary by the foregoing resolutions and to report back to

the State Board of Agriculture.

The Board séjourned at 2 ofclock P.i.

sident -

[finutes of the
Special Meeting of the State Board of Agriculture
Januery 11, 1937

-

Present: Mr. Brody (Chairman}, Messrs. Dasne, Downing, Halstesd, Mrs. Wilson; Dr. Elliott,
President Shaw, Comptroller Wilkins and Secretary Hannah.

Absernt: ¥Mr. Berkey

meeting was cslled to order at 7:30 P.M. in the President's Office zfter the Board had met
for dinner in the Union Building.

5

Mr. Pari H. Cress and Mr. Hugh Wilson, representing the Ann Arbor Trust Company,
and Mr. Byron Ballard, the college attorney, were present to report on the suggested plans
for Tinancing the women's dormitory no. Z. rious plans znd possibilitiss were presented by
Mr. Cress andé upon recommendation of Mr. Balla;a, representing the Board, the following sctions
were taken:

Resolution 1. Resolution of the State Board of Lgriculture suthorizing refinencing o Mary Mayo Hsll _—
suthorizing ané constructiorn of new dormitory unit. i
refinancing
of Mary Mayo . WHEREAS, The Stete Board cf Agriculture is cdesirous of refunding the -
E=211 znd con- existing oblizetions resuliing from and crezted by the construction of Mary
gtruction of ‘ Mayo Hall by borrowing.such sums of money =3 are necessary to make funds

" new dormi- aveilable to call for redemption and retire all outstanding Michigen State
tory unit. College cf Lgriculture and Aprliied Science Dormitory Trust Certificates, Series 1,

in accordance with the provisions in said Certificates and the existing Trust
Azreement between said Board and the Detroit and Security Trust Company (now
Detroit Trust Compnzny), datved August 22, 1830: and

WHERRAS, ssid Boasre desires to construct & new dormitory unit for the i
housing of female students of Michigan State Cocllege of Agriculture and Applied '
Science, to be known as Dormitory No. 2, to be hereafter named, on property now
owned by the State Board of Agriculture; and

WHERFAS, 11t is necessary and expedient that said Boerd borrow, through

qce end sale of Dormitory Revenue Bonds, the sum of Seven Hundred Fifi
x750,000.00) Dollars, to be used in the retirement of the afore-

ned o:mzborv Trust Certificates and the construction of said new dormitory;

3 ot
n
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WHEREAS, the Ann Lrbor Trust
Tor the consideration of s=id Poard a Trust Agreement whereby the funds
for the redemption and retirement of all outstending Michigan State Colleze
Agriculture and Appliec Science Dormitory Trust Certificates, Series 1, and the
fundés necessary to construct said new dormitory may be borrowed through t
issuance and sasle of the Dormitory Revenue Bonds herstofore menticned. ;

Compeny of 4Ann Arbor, Michigen, has submitted
ne

NOW, THEZREFCRE, Eb IT RESOLVED BY ThH: STaTE BOARD OF AGRICULTURE, thet it
orrow the sun of Seven Hundred Fifty Thousané (£750,000.00) Dollers, through
the issuance and sele of uornltory Revenue Londs in the aggregete principal sum
cf Seven Eundred Fifty Thousand {E750,000.0C) Dollsars, &ll to be pasid from and

equelly secured by & pledge of the net revenue derived from the overestion of
saic¢ Mery Meyo Hall on ené efter April 1, 1937, end Dormitory No. 2, to be here-

after nemed, when completed &nd placed in operation, or so much thereof as is
necessary to meet the payments of principel and interest of the Dormitory Revenue
l ! Bonds to be issued under said Trust Agreement ss hereinafter vrovided. Said

Dormitery Revenue Eonds to be issued in one series, anté to be designsted as
"Michigen State College of Agriculture and Applied Science Dormitory Revenue
Bonds."
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1. (Continued)

Michigan State College of Agriculture and Applied Science Dormitory Revenue Bonds % Refinancing

shall ve dazted February 1, 1937, and shall consist of seven hundred fifty (750} bonds §Mary.Mayo

of the denomination of One Thousané ($1,000.00) [ollers each, numbered one {1} to  Hall arnd

seven hundred fifty (750), both inclusive. { construction
' i of new cormi-

Dormitory Revenue Bonds numbered 1 to 325, both inclusive, shall bear interest at ftory unit.

the rate of three (3% ) per cent. per anmum, a2nd shall mature serially as follows:

August 1, 1338 $40,000.00C February 1, 1942 $25,000.00
February 1, 13839 23,000.00 Auzust 1, 1542 25,000.0C
fugust 1, 1939 23,000.00 February 1, 1943 26,000,00
Februery 1, 1940 £4,000.00 Lfugust 1, 1343 27,000.0C
August 1, 1940 24,000.0¢C Fetruary 1, 1944 27,000.0C
February 1, 1841 25,0“0.00 August 1, 1944 11,000.00
August 1, 194} 25,000.0C '

Dormitory Revenue Ronds numbered 326 1o 575, voth inclusive, shall bear interest
at t‘e rate of three and one-helf (35%) per cent. per annum, snd shall mature
serially as follows: '

August 1 1544 $16,000.00 Februsry 1, 1947 $30,000.00
February 1, 1845 27,000.00 Lugust 1, 1947 30,000.00
Ltugust 1, 1345 258,000.00 February 1, 1948 31,000.00
February 1 1246 29,000.00 August 1, 1948 30,000.0C
August 1, 1948 29,000.C0

Dormitory Revenue Bondés numbered 576 to 750, both inelusive, shall bear interest
at the rate of three and three-guarters (“-;é) per cent. per annum, and shall
mature serially as follows:

February 1, 1949 $32,000.00 August 1, 1350 $33,000.00C
August 1, 1949 33,000.0C . February 1, 1951 24,000.00
February 1, 13880 53,000.00

A11 interest shall be payable semi-annuelly on the first day of February andé the
first day of August in each year.

Any and sll Dormitory Revenue Zonds saall be subject to redempition at the option

0of the Board on any interest payment date. Fach erd sll tonds redeemed on or before
Fevbruary 1, 1944, =znd prior to meturity, shzll be redeemable on payment of the face
value thereof, together with the amount of all mstured interest coupons zand =
premium of two (2%} per cent. cf the face value thersof. ZEach and all bonds
redeemned efter February 1, 1944, ené prior to maturity, shall be redeemable on
payment of the face value thereof, together with the amount of all metured in-
terest coupons and & premium of one (1%) per cent. of the fzce value thereof.

BE IT FURTHER RESCLVED, thst Robert S. Shaw, President of Michigan
State wolleze of Agriculture and Applied Science, and John A. Hannah, its
= Secretary, be and they are hereby asuthorized, empowered znd directed, in the
ey neme of The Stvate Board of Agriculturs and as its corporate act and Geed, to
o] execute and enter into the aforementioned Trust Agreement between the said
Board and the Ann Arbor Trust Company.

B

BE IT FURTHER RESOLVED, that said officers be and they ere hereby
euthorized, empowered and directed, 1n the name of The State Board of Agriculture
and as its corporate act and deed, 1o execute, sSign and countersign the
Dormi tory Revenue Bonds hereinbefore provided for, in such manner &s is prescribed
in the aforementioned Trust Agreement; and To pledzge the net income from the
operation of seid dormitories, including the rentel of rocoms, income from the
dining rooms and other service charges, or so much thereof as is necesszry to
secure and pay the instellments of principal snd interest sbove provided for;
and to perform sll acts and execute &ll instrumsents and documents necessary,
expedient and proper in connection with the borrowing of said Seven Hundred
Fifty Thousand ($750,000.00) Dollars, the issuance and sale cf the Dormitory
Reverue Bonds, ani the pledging of the net income from said dormitories.

BE IT FURTHER RESOLVED, that ssié¢ officers be ané they are hereby
authorized and empowered, for and in the neme of the State Board of Agriculture
-ené as its corporate sct andé deed, to meke, consent to, and agree 1o any
changes in the terms or conditicns of said Trust Agreement whieh they mey deem
necessary, expedient or proper, prior to or at the time of the execution of
said Trust Agreement, but no such zmendments shall change the provision therein
for the zmount to be borrowed, the interest to be paid thereon, the maturities
of the Dormitory Revenue Bonds, or of the security to be pledged; and said
officers, either in said Trust Agreement or by the issuance of ssid Dormitory
Revenus Bonds, shall not pledge the credit of or create any 1iebllity on the
part of the State of ilichigan, The State Board of Agriculture, or on an

“member or officer of saidé Board, or any of their successors, cther than to
pledge the net income of said dormitories for the payment of said Dormitory
Revenue Bonds, &s herein set forth.

i
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BE IT FURTHER RESOLVED, that ssid officers te and they are hereby authorized and i

empowered, for and in the name of The State Foard of Agriculture and ss its corporate act
end deed, to perform zll acts, give such notices, and execute such instruments as are
necessary to terminate all obligation on the part of the State Board of Agriculture to the
Detroit Trust Company relating to Mary Masyo Hall, arising through or by virtue of any
lesses or agreements, trust or otherwise, executed or entered into in connection with the
finencing andéd construction of said dormitory, and to perform such other acts and deeds as
are necessary, expedient and proper to retire any existing indettedness created in
connecticn with the construction of szid Mery Msyo Hall.

BE IT FURTHER ReSOLVED, that should it develop that Eobert S. Shaw, as Fresident
of Michigen State Lollege of Aﬂrlculture and Appiied Science, through illness,
iliness, absence or otherwise, should be unsble to perform the acts that he is herein
authorized, empowered and directed to perform, then, in that case, Charles 0. Wilkins,
Treasurer of Michigen State College of Agriculture and Applied Science, is hereby
zuthorized, empowered and directed to perform any and 211 acts ané deeds herein suthorizead
and directed to be performed by seid Robert S. Shew; and sny action so taxken by said Charles 0.
Wilkins snsll be binding on The Stete Board of Agriculiture as if perfcrmed by seid Robert S.
Shaw.

fire ST

ZE IT FURTHER miSOLVED, that should it develop that John A. Haureh, ss Secretary of
Michizan Stete College of Agrlcalture end Applied Seience, through illness, sbsence or
otherwise, is urable to perform the acts that he is herein authorized, empowered and
directed to perform, then, in that case, cgid Charles 0. Wilkins, Treasurer of Michigan
State College of Agriculture snd Applied Science, is hereby zuthorized, cmpowered and directed
to perform,any and all acts end deeds herein authorized anc directed to be performed by said
John A. Hannsh:; and any action so taken by said Charles 0. Wilkins shsall be as binding on The i
State Board of Agriculture as if performed by szid John A. Hanneh.

On motion of Mr. Halstead, seconded by Mr. Downlng, it ws
9 J L5 e

63}

voted t0 approve the above resolution.

Resolution of 2. Resoluticn of the State Board of Agriculture authorizing the transfer of & sum not to
Eoard author- exceed £130,000 tc the Ann Arbor Trust Company, etc.
izing transfer
of 2 sum ot to WHERIAS, the State RBoard of Agriculture has this day entered into a Trust Agreement
exceed with the Ann Arbor Trust Company relative to the issuance of 8even Hundred Fifty Thousand
$130,000 to {750,000.00} Dollars par value of Dormitory Revenue Eonds to be used in discharging present :
the Ann Arbor cbligzstions issued on Mary Mayo Hall and in constructing & new Dormitory for women, 3
Trust Company ¢escribed as Dormitory No. 2, 10 be hereafter named; zand !
WHEREAS | edditional funds will be reguired 1o complete the erection of the new
Jormitory,
HOW, TEEREFORE, br IT ReSOLVED BY Trnk STATE BOARU OF AGRICULTURE, that the
Treasurer be and hereoy is suthorized and directed to transfer to the Ann Arbor Trust
Compsny, Trustee, the sum not to exceed wlOO 000.0C (Cne Hundreé Thirty Thousand Lollars)
to be held by ssgicd Trust Compeny, Truste as trust funds, and disbursements made in %
sccordence with and for the purposes set Iorth in the Trust Indenture this day :
sauthorized ané executed.
On motion of lr. Erody, seconded by Mr. Daane, it was voited to approve the zbove resolution.
Resclution 3. Resolution of the Stete Board of Agriculture suthorizing the President, Secretary and
suthorizing Treasurer, or any two of them, To enter into contrasct for the ssle of tonds, etec.
Presidernt,
Secretary « WHEREAS, The State Boerd of Agriculture has authorized the issuance ;
Tressurer or of Seven Hundred F¥Fifty Thousand {($750,000) Lollears par velue Dormitory Revenue Bonds, :
any two of and it is necessary to ssll and dispose of such bonds,
them to enter :
into eontracy NOwW, THEREFORE, Bk IT RESOLVED, that the President, Secretary and Treasurer,
for sale of or any two of them, be and are hereby suthorized to enter into a contract for the szle
boncs. , of and to sell =nd deliver ssid Dormitory Revenus Bonds &t not iless than ninety-seven
(97%) per cent. of their par velue, plus accrued interest. ’ i
On motion of Mrs. Wilscn, seconded by Mr. Erody, it was veted to approve the sbove resclution.
Resoclution of . Ce e . .. . . -
Board 4. Resolut%op of the é?ate $o§ra of Agriculture spproving contracts for Trustee's services
approving con rendered in connection with bonds, etc.
tracts for it , . . , . . ., . .
Prostes's X WEERZAS, The Stiate Board of Agriculture has this dey suthorized the execution
services, oz\a'i ?stﬂﬁg?ee?ent %juh the Ann Arbo? Trust C?@pfny qf Ann Arbor, Michigan as Trustee,
rendered in and it is desired to fix the compensation of said Trustee, ;
w;feiz;gz HOW, THEREFORE, 3 IT RsSOLVAD, that the President and Secretary be and hereby
cte. are suthorized to execute on behalf of this Board an sgreement, herewith submitted,

covering the compensation to be paid by The State Board of Agriculture to the Ann Arbor
Trust Company, &s Trustee, uncer the Trust Indenture this day authorized.

On motion of Mr. Brody, seconded by Mr. Downing, it was voted to approve the above resolution.




Resolultion of the State Board of Agriculture to furnish heat and light for two dormitories.

WHEREAS, The State Board of Agriculture is desirous of refundéing and retiring
the existing indebtedness created by and resulting from the construction of Mary Mayo
Hall; =and

WHEREAS, said Board desires to construct a2 new dormitory unit for the housing
of femsle students of dMichigan State College of Agriculture and Applied Science, to be
known as Dormitory No. £, to be hereefter nsmed, on property now owned by The State
Board of Agriculture; and

WHERRAS, under the plan contemplated for the refunding or retirement of said
existing indebtedness and the construction of szid new dormitory, it is necessary to
borrow the sum of Seven Hundred Fifty Thousand ($750,000.00) Dollars through the issuance
and sale of Dormitory Revenue Bonds, and to vpledge as security therefor the net income of
seid dormitories, or so much thereof as is needed to meet the payments of prinecipsal and
interest on said Dormitory Revenue Bonds in accordance with the terms of their issuance;
and

WHEREAS, it is the desire of
Bonds be given the meximum sscurity
te paid and that said bonds will be

said Board that the purchasers of said Dormitory Revenue
and assurance that all interest payments on the same will
retired,

NOW, THEREFORE, BE IT ReSOLVED BY THE STATL BOARD OF AGRICULTURE, thet so long as
any of the Dormitory Revenue Bonds above referred to remain outstanding, that in meking up
the annuesl budgets of said College, the procedure shall be to pay the water, heating and
lighting costs of Mary Meyo Hsll and said new dormitory to be comstructed, from such funds,
other than the income from sgid dormitories, as may be legally used for that purpose.

On motion of Mr. Dazne, seconded by Mr. Brody, i1t wss voted to approve the above resolution.

Resolution of the State Board of Agriculiture suthorizing the letting of the contract for

generzl constructicn of Lormitory No. £ to the H. G. Loristman, Lansing Company, €oc.
WHERZAS, the State Board of Agriculiure has advertised for bids for a

Dormitory to be known as Dormitory No. 2, to be hereafter nasmed; and

new Women's

WHERFAS, the H. G. Christman-Lansinz Company has submitted the lowest responsible bid
for the general construction contract, in accordance with plens and specificetions hereto-
fore prepared, and it being desirable to proceed with the construction of said Dormitory,

NOW, THEREFORE, BE IT RESCLVED, that the President andé Secretary be and hereby are
authorized to enter into & contract on behelf of the State Board of Agriculture with the
H. G.Christman Lansing Company for the genersl construction of seaid Dormitory, and also to
execute and enter into such other contracis with sub-contractors and meterial men as may
be approved by the architects for the completion of the Dormitory in accordance with plans
and specifications now on file, or as may be approved by the architects, and to meke such
purchases of furniture, equipment and furnishings as mey be necessary to properiy furnish
sald Dormitory when completed.

On motion of Mr. Daane, seconded by Mr. Brody, it was voted to approve the above resolution.

7. Resclution of the State Board of Agriculture authorizing the letting of 211 contracts

on Dormitory Ho. Z.

WHEREAS, the State RBoard of Agriculture has advertised for bics for the new
women's dormitory to be known as Dormitory No. 2 to be hereafter named and

WHEREAS, the architects have recommenced that construction contracts be
negotiated with the following bidders,

NOW, THEREFORE, BE IT RESOLVED that the President and Secretary be and hereby
are authorized to enter into construction contracts on behalf of the State Board of
Agriculture with the following bidders for the Followlng amounts:

Genersl construction - H. G. Christman, Lansing Company - $298, 530
Plumbing, hesting, etc. - Ed Gibbons, Hast Lansing - 35,000
Mechanical services - Hd Gibbons, Bast Lansing - 13,280
Flectric wiring -~ Hayes Flectric, Lansing - 21,280

Hlectrical services

to the building - Heyes Electric, Lznsing -

T

the

/5% )
P rQ—@,cJ
FPresident °

Secrétary

On motion of Mr. Brody, seconded by Mr. Halstesd, it was voted to approve ebove resclution.

-~

‘he meeting adjourned at 9:50 P.H.
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