Christman to
be paid for |
contract on
pav ilion ex-
cept £1500.

. The meeting was called to order at 10:1

Transier of

ilery Eicher

supcintments

34. Lpp01utmeqt
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PyA TTEMS, continued

L. (Continued)

On motion of kMr, Berkey, seconded vy Kr. Brody, it was voted %o authorize the committee consisting
of lMr. Brody, President Shaw and Secretary Hannah, to make the best possible arrangemernts so that
a copper roof mey be included on the VlSlOLG vor+1on of the Gymnasium and Auditorium at the
iowest cost possible. This Cormittee is authorized to act for the Board.

n is practically completed with the exception of

1i € the bridge which cannot be installed until the
new Farm Lane bridge is completed. The Christman Company requests that all of the money
due them under their contract be paid them with the exception of #1400 whickh can be
retained to insure the completion of the work. It is estimated that the total cost of the
work vet to be domne does not exceed 780.00. A resolution approving this payment is re-
guired. X

5. he work on the livestcck judging pavili
the completion of the he T

,_J
[)
O
c{

Cn motion of lr. Berkey, seconded by Lir. Brody, it was voted tc anprove the payment stated above.

6. Recouﬂe”a tion that the same Committee (Fresident Shew, lir. Brody and Secretary Hannah) be
continued to act for the Board in handling Fis matters in the interim until the next regular

..h

Board meest

—‘O'

On motion of kir. Halstead, seconded by lir. Jakway, it was voted to approve the above recommenda-

tion.

7. Resolution of the State Board oi Agriculture approving the instellation of a strainer in
the main steam service line to the girls' dormitory at an addition to the contract price of
168,89,

5. Resolution of the States Board of Agriculturs approving the omission of & strainer in the
stear: service line to the Husic Building, at a reduction in the comtract wvrice of 3562.00.

On motion of Mr. Halstead, seconded by kr. Jakwsy, it was voted to eapurove the items 7 and 8.

The Board meeting adjourned at 3:0C FLI.
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President
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oecretary

Hinutes of the
Meeting of the State Board of Agriculture
November 20, 1939

, chairman; kir. Berkey, Mr. Downing, iir. Jakwey, NMrs. Hasselink;
ident Shaw; Treasurer Wilkins; snd Secretary Hannah .
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1. Leave of "bsenc V.. Thayer, Jr., Instructor and Hesearch Lssistent in Farm
Crops, from Ja 1940, so that he mey continue his study for the doctorate
degrse &t the Unlv cta.

2. Regusst from holds the American Jersey Cattle Club ello*ship for an
extension of ber 31, 1939. He was granted a leave without pay from
Asugust 1 to Le September nmeeting ¢f the Board.

oo

osition of sten-

3. Traznsfer of ary Bicher from the Central Stenogravhic Office to the po
ographer in liteary Department at a salary of $1340 per year, effective MNovember 1, 1939.
Wiss Eicher en receiving $1320 per year. She will replace Mildred Erickson (salary
$1340) whose nation has been accepted.

-

ss Coletta II. Snohr as general assistant in the Library at a salary of $1500
ve January 1, 1940.

r yeer, €

pecialist in Soil Conservation et a salary
on Service and £600 Trom Federal Smith-
29 to August 15, 1940, uir. Braamse has

5 Tempora*y appointment of L. J. Brasmse as Extension S
lBlOO per year ($2500 from Federal Scil Conservati
Lever Soils funds) for the period from December 1, 19
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LEAVES AND APPOINIMENTS

5. (Continued)

been employed as county agricultural agent since 1928 and his present salary is $3100. He will

replace Paul Barrett who was granted leave without pay for one year beginning August 16, 1939
(salary %3000).

0. Appointment of Clyne S. Shaifner as half-time graduate zssi istant in Poultry Husbandry at a
salary of 3400 Tor the spring and winter terms, effective Januery i, 1940. Mr. Shaffner will
replace W. V. Golding who will graduate at the end of the fall term.

¥l

~

7. Transfer of Georg
in Saginaw Count
burg will replac

County Agricultural Agent

G“

¢ Landsburg from County Club Agent in Sag‘
V2 at the same salary of £2300 per year, ef
e Mr, Brazmse.

On motion of Mr. Berkey, seconded by Mr. Jakwey, it was voted to approve the Leaves and Appointments.

TRAVEL
1. Railroad coach fare only $26.90) for John Clark to attend the meeting of the National Council
of Teachers of Epnglish in New York City on HNovember 23-25.

2. Railway fare and pullman for V. H. oll to attend the meeting of the Central Association of
Science and Mathematics Teachers in Chicago on Hovember 24 and 25. Dr. Noll a1so will attend

e Mational Institutioconal Teacher Placement ASsociation to contact capdidates for the new
pesition in teacher placement.

cl

e Wilson Orni-
netuary funds.

xpenses not to exceed $25 for M. D. Pirmie %o attend the annual meeting of
hological Club at Louisville, Kentucky, on November 24 and 25; payable from

W
c-l' bl

th
Sa

L. First-clzss railroad fare only for R. G. Eilil to attend the Midwest Wildlife Conference st
St. Paul, Minnesota, on December 1 and 2; payavle from Extension funds.

Referred to Administrative Group with power.

-

5. Railroad coach mileage only ($26.92} for B. T. Ostenson, to attend the Midwest Wildlife Con-
ference at St. Paul, HMinnesota, on December 1 and 2.

Referred to Administrative Group with power

6. Full expenses for H. R. Pettigrove to take the Crops Judging Team to the contest at the Xansas
iissourl, on Lovember 27, and to the contest at the In-

~

3
icago on December 1 and 2. Expenses for kir. Pettigrove
re to be paid from the Farm Crops Judging Team revolving

City Royal Exposition at Kansas City
ternational Hay and Grain Show in Cz
and for the Tive members of the team a
fund.

7. Full expenses for F. T. Mitchell to attend the National Interfraternity Conference in New York
City on December 1 and 2.

8, Full expenses for Ralph H. Youngz, C. W. Bachman, J. H. Kobs, B. F. Van Alstyne, L. L. Frimodig,
F. A, Collins, L, D, Burhans, and R. C. Zuston tc attend the Annual Western Conference meeting

and Foothall Coaches meeting at the Hotel Sherman in Chicago on December 2, 3, and 4.
Referred to Ldministrative Group with power.

9. ®ull expenses for Joseph Holsinger and

homas H. King to attend the Anmual Western Conference
neeting and the Footvall (oaches mes in O

hicago on December 2-4.

ci’
&}’9
‘_l
I3
c

Referred to AGministrative Group with power.

16. First-c representative of the College tc attend the Anhual
Heeting nical Enginsers in Philadelphia on December 4-7. A
student ional Student awerd this year

11, Hileage ne T 5 of Dairy Department To attend the American Butter Institute
in Chicago on December 5 and 6; payable from Dairy Extension budget.

12, First-class railrosd mileage for Dr. Donald Hayworth to attend the annual conference on bne
Us R in Education in Chicagc from December 7-9. Dr. Hayworth and Mr. Barnhart wil

e ine

. full expenses for G. £. Brown
T beel

né¢ G. A. Brapaman for a trip to Chicago from December 5-7 ©
purchase two pured e

sires for the coliege herd.

14, Xileage on one car Tor members of the stafif of the Animal Pathology Department to attend the

b g &y Dex
Conference of Official Workers in Animasl Diseases and the U. S. Livssteck Sanitary Association
meeting from December 5-8 in Chicago.

}._.:
\n
.

i T ;
fective December 1, 13939. Mr. Lands-!

|

i

First-class railroad mileage oniy for Dr. J. P. Hutton to attend the meeting of the U. S. Live-.
stock Sanitary Association in Chicago during the weex ¢of December 4. :
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TRAVELZ continued

16. Mileage on one car for EH. J. Stafseth and Dean Giltuer and maintenance expenses for Dean
Giltner to attend the Conference of Official Workers on Animel Diseases and the U. S. Live-
stock Sanitary issociation mesting in Chicago from December 5-8. Dean Giltner will also
attend & meeting of the deans of veterinary colieges.

17. TFull expenses for Alvin Joznscon to be in Chicago on December 1 and 2 to set up the Michigan
entries at the International Hay and Grain Show; payabie from Michigan Crop Improvement
Lssocietion funds.

18, Full expenses for G. F. Wenner to be in Chicago from December 5-10 to supervise the packing
and returning of the Liichigan exhibits at the Internationel Hay and Grain Show; payable from
¥ichigan Crop Improvement Association funds.

19, First-class railroad mileafe &ncé pullmen tc Chicago znd railroad coach mileage for return
trip to Lansing for Dean E. L. Anthony tc atterd the meetings of the imerican Society of
Lnimal I roductlor in Chicago cn MNovember 20 to December 3. Dean Lnthony is on the program

20. liileage on cne car for members of the Agricultural Chemistry Denav*m@_t, including G. X.

Davis, C. ¥. Duncan, and E, B. Hale, to attend the meetings of the imerican Society of Ani-
mial Production in Chicago on December 2 and 3; payable from.ég icultural Chemistry Depart-
ment funds., Dr. Davis and ¥r. Hale will presernt papers at the meeting.

| 21. First-ciass railroad mileage oniy for C. L. Cole, V. A. Freeman, and L. E, Blakeslee to

: attend the meetings of the fmerican Society of Lnimel Production in Chicago on December 1
and 2, andé msintenance expenses for the additicnsl time spent in Chicago supervising the
showing of the Coliege ilivestock.

A

22. Full expenses for E. F. Moxley and E. L. Benbton to attend the Invernationsl Livestock Ex-
vosition in Chicago from Movember 29 to December 9. These men will be in crharge of live-
stock being exhibited by EZxtension club members throughout the state.

23. TFull expenses for Ralph Hudscn, John Carter, Jobn Macillan, znd Andrew Quirrie to accomparny
and handle the exhibit of horses at the Internationsl Livestock Exposition in Chicago,
Wovember 30 to December 9; peyable from the Horse Revolving Fund. Expenses for Mr. Hudson
will be paid in part by the Belgian and Percheron 4Associaticn.

2L4. Furl expenses for Charles Walker, Marvin Hitchcox, and Robert XKaufman tc care for tne
College exhibits of beer cattle, sheep, and swine at the International Livestock Exposition
in Chicago from MNovember 30 to December 9.
25. Full expenses for R. ¥W. Tenny to accompany and chaperon a group of short course students
who will attend the International Livestock Exposition in Chicago from December 2-8; pay-
3 t C

able from Shor

-

26. First class railroad mileage only for Donald Stark to attend the International Livestock
Exposition in Chicago on December 3 and L; payable from Extension funds.

{

..Q
0(;?
)

en, County Agricultural Agegt in kason County, to appear b
Committee on Forestry in i scon D 1
n

‘ror: Extension funds.
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28. Full expenses for B. R. Proulx and James Keily (president of the Union Board) to act as
official delegates at the Annusl Conference of the Association of College Unions to be held
at the University of Florida at Geinesville from January 4-6, 1940. ZExpenses will be
approximately £100 Tor each diegate.

Referred to Ldministrative GIroup.

On mction of ¥Mr. Halstead, seccnded by iir. Berkey, it was voted to approve the Travel reguests

except items 4, 5, 8 and 9 and 28, which have been referred to the iAdministrative Group with

power to act.

f

LISCELLANEQUS

Ruic re: to
fees forx
Off cEmpus 1. The following recormendation from the Faculty requires Board action:
registration
oF under— &. That the fees Tor zll off-campus registration of undergraduate students (such es
sraduste Police Administration and iedical Biology studemts) with instruction by non-
students. f college staff, shall be 35. per term for terms wnen the student registers for credit.
% b. That this rule become effective with the Summer Session of 1G40.
On motion of ¥r. Berkey, seconded by kir. Haistead, it was voted to gpprove the sbove recormenda-
tion with the additionsl provision tanat each individual student shall pay tc the College the
minimun fee of $5.00 plus any additional charge mede by the agency offering the instruction i B
to the college for suchk instruction. .
! '
e By =y
L1940 footbali . o . - =
scinedule 2. Approval of the 1940 Tootball schedule:
approved. . _ 4 =
Wayne Jn iversity, home game on September 28, guarantee of %750 with option of 50 per cent
gross gate receipts {one-year contract). :
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MISCELLAKEOUS, continued

2. Approval of the 1940 football schedule, continued:

Michigan University, geme at Ann Arbor on Octcber 5, guarantee of one-half gross gate receipts
less one-hal? of expenses.

Purdue University, home game on October 12, no guarantee, 50 ver cent of gross receipts
after deduction of officials! fees and expenses (second game of two-=ear contract).

Temple University, night game at Philadelphia on October 18 or 19, gusrantee of 7500 with !
option of 50 per cent gross gate receipts (second game of two-year contract).

Sante Clars University, home game on October 26, guarantee of £80C0 with an option of 50 per
cent of net gate receipts (first geme of four-yesr contract). ;

Xansas State, home game on November 2, guarantee of $5000 with option of 50 per cent gross gatef
receipts (one-year contract). 5

Indiana, game at Bloomington on November $th, guarantee of $3500 with option of 50 per cent of

the gross gate receipts (second game of two-year contract}.
Marguette, game at Milwaukee on November 16, guarantee of 35000 with option of 50 per cent

»

gross gate receipts (second game of two-year coumtract).
West Virginie, home game on November 23, guarantee of $4000 with option of 50 ser cent gross
(se

gate receipts cond game of two-year contract)

Cn motion of ir. Berkey, seconded by ¥r. Downing, it was voted to approve the 1940 football SCueuuLe
with the exception of the game with Wayne, action on which has been deferred. ‘

3. Report to the Board that Mrs. Vera Blankenburg, stenographer in the Department of Agricultural |~
Chemistry, who was granted ieave of absence because of illness returned to work on September l8§"
Marie Haskell from the Central Stencgraphic Office was appointed to this position temporarily. |

L. Reguest from Dean Emmons for an adjustment in the salary of Francis Aranyi of the HMusic De-
partment with the recormendation thet the salary ve increased from $2000 to $2400 per year,
effective as of September 1, 1939, and to be paid in ten equal installments as at present.

n motion of Mr. Downing, seconded by Mr. Berkey, it was voted to apprcve the increase in salary
for Mr. Aranyi from $2000 to $2400,- the increase of $L00 to be charged to the budget of the Music
Derartment.

r'"'\o

s

5. Reguest for an additional $10C to be allocated to the WPA Museum project operated under the
supervision of ¥r. Stack.

L

6. Report that $17.25 was paid to Winfield Russell, employee in the Plumbing Division, as com-
vensation Tor time lost because of an injury to his Toot.

7. Report that $27.50 was paid to E. Penner, emplcyee in the Plumbing Division, as compensation
for time lost because of an injuxry to his wrist.

8. Acceptance of a check for %100 from W. K. Kellogg to be used for the purchase of corn at the
Bird Sanctuary.

9. Accéptance of a grant of 3425 from the imerican Philosophical Society to be used in connection &4
with the project on the inheritance factors of dental caries. The first querterly psyment of fo
$106.25 has veen received. i

ct

I
10. Acceptance of a collection of Indian baskets from R. E. 0lds. These will be kept in the new | 7r
museum area on the ground floor of the Auditorium. O

-

On motion of Mr. Berkey, seconded by Mr. Halstead, it was voted to approve items 3, 5, 6, 7, 8, ¢
nd 10. )

11l. Recommendation from Mr. Wilkins that the money paid for fines by students for treffic viola-
tions be placed into & student loan fund.

On motion of Mr. Berkey, seconded by lr. Halstead, it was voted to apurove the above request.

12. Report of r. Berkey on the cuesticn of the establishment of a service center on the campus for on est.
assistance to small communities in the organ i ation of their various educationel efforts. . service

(Referred to Mr. Berkey at Sevbember Beard meeting). Mr. Berkey recommends that action be
deferred on this matter at this time,

.

On motion of ¥r. Berkey, seconded by Mr. Halstead, it was voted to epprove kr. Berkey's report. Recguest
Comns. P

13, The Consumers Power Company requested permission to install & counterpoise cable paraliel to ref. %o
their electric power line crossing the Xellogg Forestry tract, at Augusta, MHichigan. ‘Reliard

. Ian

Referred to Mr. Ballard, college attorney, and Secretary Hanneh for further consideration and re-
port back to the Beard.

1L. Mr. Earl E. Cress of the Ann Arbor Trust Company appeared before the Board and presented a
progran for financing a portion of the Power Plant authorized by the Board at its September

meeting., Mr. Bellard, attorney for the Board, approved the various resolutions as tc form and
content. :
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~ 1rcldenta1 to the construction 2nd purchase of necessary facilities to provide sufficient heat,

 Applied Science, as part of his tuition fee, beginning with the term of 1939-1940 sknolastic
- year, for the benefits that will inure to said stuaento directly and indirectly from the in-

- creased facilities that will result from the expenditure of said funds.
Said bonds shall be issued in two series, to be designated as "iichigan State College

S Agriculture and Appiied Science Power Plant Bonds, Series BY,

o
A, snall be ds r i, 1939, or such leter date as shes be approved by Robert S. Shaw
end John A. Hannah, respectively the President and Secretary of Michigan State College of Agfl-
culture and Applied Science, and shall consist of one hundred sixty (160} bonds of the dernomine
tion of One Thousand Dollars (3,000.00) eacr, mumbersd one (1) to one hundred sixty (160), both
- inclusive:
Seid Power Plant Eonds, Series A. shall bear interest at the rate of three per cent
(3%) per anmui, payable semW—aﬂrually on such dates as skall be approved by said officers, and

| 3
¢ shell mature serially as follows:

On motion of lir. Berkey, seconded by Mr. Downing, it wes voted to approve the following resolu-
tions:

a. Resolution to borrow money to provide funds for the construction, Turnishing and equipping
of a power plant.

. Resolution reletive to sale of bonds. :

¢. Resolution relative to the employment of Lnn Arbor Trust Company as Fiscal Agent.
d. Agreement employing inn Arbor Tﬂust Company &8 Fiscal Agent.
o 1

solution relative to the employment of Ann Arbor Trust Company as Trustee.

[0
[]
g s,-

f. Agreement for compensation for Trustee's services.

RESOLUTION TO BORROW LCNEY To PROVIDE FUMNDS FOR THE CONSTRUCTION,
FURNISHING AND EQUIFPPING A POWER PLANT

WEEREAS, the facilities et lMichigan State College of Agriculture and Applied Science
for providing heat, light, vower, and telephone service are greatly inadGeguate tc service the
many new buildings which have been and are now being constructed on the campus of said College
Tor the use and occupancy of the students attending said College; and

WEEREAS, The State Board of Agriculture is, at the present time, reguired to purchase
electric energy to supply the needs of szid College for power and light, due to the insbility
of its power plant to furnish the same; and

WHEREAS, it is the opinion of The State Board of Agricult‘re thet it is not only
necessary that the Tzeilities of said College to furnish heat, light, power and telephone ser-
ice bs increased if said College is to utilize its many new buildings to the best advantage

of its students, but thet by so doing, the saving to this Board through the elimination of
the cost of wvurchasing electric energy for power and light from outside sources for the use
of said College will more than justify the expenditures necessary to increase said facilities
to meet the requirements of said Ccllege; and

WIERE@” this Board deems it necessary, expedisnt and proper that it borrow the sum
housand Dollars ($500,000) through the issuance and sale of its revenue
bonds, %o be used by it toc pey necessary cost : ruction and eguipment and cther costs

h’)
o]
(=
(@]
P
]
t
c t

<

light, power and telephone service to meet the reguirements of said College;

NOW, THEEREFORE, BE IT RESOLVED BY TEE STATE BOARD OF AGRICULTURE that it borrow the
sum of Five Hundred Thousand Dollars (&500 00 O .00}, through the issuance and sale of its bonds
in the aggregate principal amount of Five Fundred Thousand Dollars (%500,000.00) all to be paid
solely from fees to De charged each student atbvnﬁlug Ilichigan State College of Agriculture and

of fgriculture and Applied Science Power FPlant Bonds, Series 4" and '"Michigan State College of

w.
5
|.J
Q
¢
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llege of Agriculture and Aipplied Science Power Plant Bonds, Series
R hell De

June 1, 1941 $4,000.00 June 1, 1548  $6,000.00
December 1, 1941  5,000.00 December 1, 1948 6,000.00
June 1, 1942 4,000.0 June 1, 1945  6,000.00
December 1, 1942  5,000.00 December 1, 1949  6,000.00
June 1, 1643 5,000.00C Tune i, 1950  6,000.00
December 1, 1943  5,000.00 December 1, 1350 6,000.00
June 1, 1944  5,000.00 June 1, 1951  6,000.00
December 1, 1944  5,000.00 December 1, 1951 6,000.00
June 1, 1945 5,000.00 June 1, 1952 7,00G.C0
December 1, 1945 6,006.uu December 1, 1352 6,000.G0
June 1, 1945 5,000.0 June 1, 19572 7,000.00
December 1, 1946  5,060.00 December 1, 1953 6,000,00
June i, 1947 5,000.00 June 1, 195/ 7,000.00
Decembexr 1, 1947 5,000.00 Decenber 1, 1954 9,000.00
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Michigan State College of Agriculture and Applied Science Power Plant Bonds, Series B,
shall be da*ed December 1, 1939, or such later date as shall be approved by “ober‘ S. Shaw
and John A. Hannah, respectively the President and Secretary of Michigan State College of
Agriculture and Applied Science, and shall consist of three hundred forth (340} bonds of the
denomination of One Thousand Dollars (£1,000.00) each, numbered one (1} to three hundred %
forty (340), both inclusive.

B, shall vear interest at the rate of ¢ per cent

Said Power Plant Bonds, Series thr
shall be approved by ald officers,

(3%} per annum, payable semi-annually on such dates as
and shall mature serielly as follows:

June 1, 1941 4 9,000.00 June 1, 1948 $ 13,000.00
December 1, 1941 10,000.00 December 1, 1948 12,000.00
June 1, 1942 11,000.00C June 1, 1G49 12,000.00
December 1, 1942 i0,000.0C December 1, 1949 13,000.00
June 1, 1943 1C,0C0.00 June 1, 1950 13,000.00
December 1, 1943 11,000.00 December 1, 1950 132,000.00
June i, 1G4 11,000.00 June i, 1951 14,000.0C
December 1, 1944 11,000.00 December 1, 1951 13,000.00 :
June 1, 1945 11,000.0C June i, 1952 14,000.00 |
December 1, 1945 i1,0C0.00 December 1, 1952 14,000,000
June 1, 1946 12,000.00 June i, 1953 14,000,000
December 1, 1946 12,000.C0 December 1, 1953 1/.,000.00
June 1, 1947 11,500.00 June i, 1954 15,000.00
December 1, 1947 12,000.00 December 1, 1954 14,000.00

principal of and the interest accruing on Michigan State College of Agriculture
1S ¢ Power Plant

and Applied Sckne Bonds, Series A, shall be secured by and paid from fees to

be charged each student attending Michigan State College of Agricuiture and Applied Science,
as part of his tuition Tee, as hereinafter authorized; and the fees so0 charged and ccllected f
shall be segregated and used oniy
on said bonds. i

i
i
H

The principal and the interest accruing on Iichigan State College of Agriculture and
Applied Science Power Plant Bonds, Series B, shall be secured by ané paid from fees to be
charged each student attending lichigan State College of Agriculture and Applied Science,
as part of his tuition fee, as hereinafter authorized: and the Tess so charged and
collected shall be segregated and used only for the purpose of tie payment of the principal
znd interest cn said bonds. i

1941, any and all Power Plant Bonds herein authorized shall be sub-
and all bonds 7“edee:rrled prior to the date of
e thereof, Together with the zmount

1%} of the face value thereof.

On or after June 1,
ject to redemption on any interest payment date,
maturity shall be redeemeble on payment of the face valu
of all matured interest coupons and a premium of cne per cent (I

o

BE IT FURTEER RESQLVED that Robert S. of The State Board of Agricul-
and they are nereby authorized, smpowered and

and John A, Hannah, its Secretary, be :
in the name of The State Board of Agriculture and as its corporate act and deed, |
Arpor Trust Company, of 4Ann Arvor,

Shaw, President

ture,
directed,

to enter into and execute & Trust Agreement with the Ann A

Michigan, as Trustee, in such form as shall be approved by the firm of Shields, Ballard,
Jennings & Taber, ittornegs for The State Board of Agriculture, providing for the issuance

of the bonds'heréin'authorlzea under the terms herein set forth.
BE IT FUETEER RESQLVED that said offic |
and directed, 1n.the neme of Ths State Board of Agriculture and as its corporats act and deed,
to execube, sign and countersign the Power Plant Bonds herein provided for; and to agree
to charge, collect, segregate, and pledge fees to be collected from each student who shall
attend HTCu“gaﬂ State College of Agriculture and Appiled Sc’ence as pert of his tuition fee,
beginning with the winderterm of the 1939-1940 schel which in ths a gg egete will
be sufficient to secure and meet all payments T Power Pla
Bonds herein authorized as the same become navabl e; pay the necessary casts of in-
surance, ‘ cia £ plant and eguipment; and said {
officers are hereby authorized and 1rect°a t0 perform all acts and deeds and execute all }
instruments and documents that they deem necessary, expedisnt and proper, in ccnnection with
the borrowing of said Five Hundred Thousand Dollars ($500,000.00), and the issuance and sale
of szid Power Plant Bonds.

ers be and they are hereby authorized, empowered

TRR RESOLVED thet said officers, either in said Trust agr ;eﬂt or by the

er Plant Bonds, shall not pledge the credit of or create any liesbility
on the parit of the State of Hichigan, The State Board of Agriculture, or any member of said
Board, or any of their successors, and the security for the payment of the bonds herein
authorized shall be limited to TtThe fees to be collected from students abttending Michigan
State College of Agriculture and Applied Science, as nerein contempiated.

3E IT ¥UR

issuance oFf said Eow

for the purpose of the payment of the principal and interest

1563
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BE IT FURTHER RESQLVED that The State Board of Agriculbture shall, beginning with the
winter term of the 1939-1940 scholastic yesar, charge and collect from each student attend-
ing Michigan State College of Agriculture and Applied Science, as part of his tuition fee,
and until the Power Plant Bonds herein authorized are paid in full, a sufficlent sum so
that there will be, at all times, funds collected which will be adeguate to meet all pay-
ments of principal and 1ntcrest on said bonds as the same shall mature and said interest
shall become payadble; and so that there will be sufficient funds to pay necessary costs of
insurance, and to create a reasonable reserve Tor depreciation of plant and ecuipment.

BE IT FURTEER RESOLVED thet as said fees are collected from students, as part of their
tuition fee, that part which shall be collected to meet payments of principal and inberest
on Michigan State College of ngrlbumtu;e and Applied Science Power Plant Bonds, Series A4,

as the same shall become payable, shall be segregated and set aside in a special fund fo;
that purpose, and the same shall be used for no otner purpose; and as said Tee is collected
from said students, that part which shall be collected to mest payments of principal and
interest on Michigean State College of Agriculture and Applied Science Power Plant Bonds,
Seriess B, as the same shall become payable, shall be segregated and set aside in a special
fund for that purpose, and the same shall be used for no other purpose; it being the inbten-
ticn of this Board that from the fees so charged and collected, there shall be two separate
Tunds established, one to secure and assure the payment of the principal and interest on
said Series A Bonds as the same shall become payablie, and the other to secure and assure all
such payments on Series B Bonds as the same shall become payable,

BE IT FURTHER RESOLVED that should it develop that Robert S. Shaw, as President of
Michigan State College of Agriculture and Applied Science, through illness, absence or other-

'i‘ b -
wise, should be unable tc vperform the acts that he is herein authorized, empowered and
directed to perform, then, in that case, Charles 0. Wilkins, Comptroller of Michigan State
College of Agriculture and 4pplied Science, is hereby authorized, empowered and directed to
perform any and all acts and deeds nerein authorized and directed to oe performed by said
Robert S. Shaw; and any action so taken by said Charles 0. Wilkins shall be as binding on
The State Board of Agriculture as if performed by said Robert S. Shaw.

BE IT FURTEER RESOLVED thet should it develop thet Jonn A, Hannah, as Secretary of
Michigan State College of Agriculture and Applied Science, through illness, absence or
otherwise, should be unable to perform the acts that he is herein aubthorized, empowered
and directed to perform, fThen, in that case, said Charles C. Wilkins, Comptrolilier of
Michigan State College of Agriculture and Applied Science is hereby authorized, empowered
ant directed to perform any and all acts and deeds herein authorized and directed to be
performed by said John £, Hannah; and any action so taken by said Charles O. Wilkins shall
be as binding on The State Boar:s of Agriculbture as if performed by said John A, Eannah.

RESOLUTICN OF TiHz STATE BOARD OF AGRICULTURE RELATIVE TO SALE OF BOINDS

WHEREAS, The State Board of Agriculture has authorized the issuance of Michigan State
College of hgriculture and Applied Science Power Plant Bonds, Series A, of the face value
of One Hundred Sixty Thousend Dollars ($160,000.00}, and Michigen State College of Agricul-
ture and Appiied Science Power Plant Bonds, Series B, of the face value of Three Hundred
Forty Thousand Dollars ($340,000.00), pursuant to the terms and conditions of a Trust
Agreement to be entered into between The State Beard of Agriculture and the Ann Abor Trust
Company, of Ann Arbor, Michigan, as Trustee, to be dated zs of December 1, 1939, which bonds,
when sold, will provide sufficient funds to pay all costs of constructicn and eguipment and
other costs incidental to the construction and purchase of necessary facilities to provide-
sufficient heat, 1light, power, and Telephone service to meet the requirements of Michigan
State College of Agriculture and Applied Science; and

WEJREAS it is necessary that said Michigan State College of Agriculture and Applied
Plant Bonds, Series 4, be scld at an early date in order to provide funds to
or that Dcrt of the constructilion work now heing carried on, together with
S of a new telephone switchboard and also a new power switchboard; and it is
anticipated that sald Michigan State Coliege of Agriculture and Applied Science Power Plant
Bonds, Series B, will be sold at such future date a&s shall be necessary in order to provide
funds to pay the costs incidental to the anticipated expansion of the power plant, and t%at
when sald funds are needed, the sale of sazid Series B bonds will be authorized bg this Boar

NOW, THEREFORE, BE IT RESC
of Agriculture and Applie n
suthorized to enter int

ture and Applied Scienc

Sixty Thousand Dollars (§

Bonds at a price of not 1ie

rlus accrued interess.

VED that Robert S.Shaw, President of Michigan State Col‘egc
d ce, and Jouan A, ﬂannai, 1ts Secretary, be and they are herebj
a comvract for the sale of said lichigan State College of Agricul-
Power Plant Bonds, Series 4, of the face wvelue of One Hundred
160,000.00), and to executs, sell and deliver said Power Plant
ss

-

than one hundred per cent (100%) of the face wvalue thereof,

SR

:
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MISCELLANEOUS, continued

14. (Continued)
RESCLUTION CF THE STATE BOAED CF AGRICULTURE RELATIVE TO THE EM-
PLOYMENT OF ANN ARBOR TRUST COMPANY AS FISCAL AGENT

WHEREAS  The State Board of Agriculture desires to construct and eguip 2 Power Plant on| rower FPlant
the campus of Mlc higan State College of Agriculture and Applied Science, adequate to provide financing.

sufficient heat, light, power, and telephone service to meet the reguirements of said College;
and

WHEREAS, it will Dbe necessary to borrow the sum of Five Hundred Thousand Dollars
{$500,000.C0) in order to have sufficient funds to pay the necessary costs of construction and
equipment and other costs incidental to the constwuctlon and purchase of necessary facilities
to provide sufficient heat, light, power, and telephone service to meet the requirements of |
said College; and

WHEREAS, it appears desirable that the Ann Arbor Trust Company, 2 Michigan Corporation, |
of Ann Arbor, Michigan, be employed as Fiscal Agent in connection with the obtaining of said §
loan through the issuance and sale of bonds to be paid solely from fees to be charged students |
attending Michigan State College of Zgriculture and Applied Science, as part of their tuition

/ fee, for the benefits which will inure to said students, directly and indirectly, from the in-
creased facilities that will result from the expenditure cf said funés.

oW, THEREFORE, BE IT RESOLVED that Robert S. Shaw, President of Michigan State College!
of fLgriculture and Applied Science, and John 4, Hannsh, its Secretary, be and they are hersby
authorized and directed to enter into an agreement with the Ann Arbor Trust Company, as Fiscal !
Agent, to negotiate a loan of Five Fundred Thousand Dollars ($500,000.00) through the issuance |
and szle of Michigan State College of Agriculture and Applied Science Power Plant Bonds, Series
£, of the face value of One Hundred Sixty Thousand Dollars ($160,000.00}, and Michigan State
College of Agriculture and Applied Science Power Plant Bonds, Series B, of the race vaiue of
Three Hundred Forty Thousand Dollars ($340,000.00}, all to be secured by a pledge of a portion
of student fees charged as tuition, which bonds shall bear inbterest at the rate of three per
cent (3%) per annum, and be payable over a period of fifteen (15} years; and to procure all
necessary commitments, legal opinions and rulings, and to secure the approval of all necessary
instruments, etc., incidental to the obtaining of said loan.

BE IT FURTEER RESOLVED that said agreement between this Board and said Ann Arbor Trust
Company shall provide that the Board will pay snd said Trust Company will accept as compensa-
tion Ffor its services as Fiscal Agent a sum egual to two per cemt (2%} of the lLoan or loans _
accepted by this Board upon the commitment of the same; znd should said Trust Company be unable§
to obtain said lcan on terms satisfactory to this Board, it will receive no compensation for f
the services performed. The details of all loans shall be subject to the finel approvel of this
Board.

~

AGREEMENT FMPLOYING ANN ARBOR TRUST COMPANY AS FISCAL AGENT. .

THIS AGREEMENT, made this twentieth dey of November A.D. 1939, betwesen the STATE BOARD.
OF AGRICULTURE, of the State of Michigan, & Constitutional Corperaticn, and ANN ARBOR TRUST i

COMPATY, of Ann Arbor, Michigan, a Michigan Corporation,

— — w— —— ———— - —

_ WHEREAS, The State Board of Agriculture desires to . comstruct and equip a Power Plant
on the campus OL'MlChigan State College of Agriculbure and Applied Science, adeguate to provide!
sufficient heat, light, power and telepktone service to meet the *e““l“ementq of sazid College;
and :
WEEREAS, said Board desires to employ as its Fiscal Agent the Ann Arbor Trust Company
to negotiate said loan and to secure all necessary commitments, legal opinicns and rulings, and,
to draft =1l necessary instruments, stc., incidental to the obteining of said loan; and |

WEEREAS, said Beard and said Ann Arbor Trust Company are desirous of fixing the com-
vensavion to be Dald said Trust Company as Fiscal Agent and for performing the services inc
dental to the negotiatirg and obtaining of said

NOW, THEREFORE, in considerastion of the premises and the mubtual covenants herein con-
tained, the parties hereto agree as follows: |

1. Tre State Board of Agriculture hereby employs and appoints the 4nn Ax
Company, of #nn Arbor, Michigen, as its Fiscel Agent, to negotiste a loan for sai
the princivpal amount o* Five Hundred Thousand Decllars {$500,000. JO), which sum 1
in constructing and equipping a Power Plant on the campus of Hichigan State Colleg
ture and Applied Scienca

2. It is mutually agreed between the parties hereto that said inn Arbar Trust Company

it

v %
shall not consummate any loan without first obtaining the written approval of the terms thereof
of The State Board of Agriculture, executed by the President and Secretary. :

3. The Ann Arbor Trust Company agrees th T i% will use its best efforts to cbiain
szid loan on the terms most favorable to The State Zoard of Agriculture; and that it will use
its best efforts to perform allservices 1qc1aental to the obtaining of said loan, securing i
Treger CommlUMOan, obtaining legal opinions and ruling and the drafting of sll necessary

t
instruments, etc., incidental to the obtaining of tie cald loan.
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%Mw (Cortirued)

Le It is mutually sgreed between the parties nereto that The State Board of Agriculture
will pay to said LAnn Arbor Trust Company, and said Ann Arbor Trust Company will accept zs full
compensation for its services as said Fiscal Agent and Tor cnarges incurred for legal opinions
ané drafting 211 necessary instruments, etc. a sum egual to two per cent (2%} of any loan ob-
tained for and accepted by =aid Board, upon the consumnation of tie same; and should sald Ann

S

ac

Arbvor Trust Company o2 unzble to cobtain a loan on terms satisfactory to The State Board of
Agriculture, it will receive no compensation Tor the services performed.

5. It is nmutually esgreed between the parties hereto that the compensation to be paid
to the Lnn Zrbor Trust Company, as Fiscal Agent, as herein provided for, shall constitute
compensation to said Trust Company and all nerSAns employed by it for any services performed
by it in connection with the disbursing of funds borrowed or relating to the construction work
herein ﬂOﬁtwﬁDTateu, vnether said services shall be performed pursuant to the terms of a Trust
Lzreesment under which seid sum 1s borrowed, or otﬂpﬂm;se; =znd said Ano Arbor Trust Comrany

& that it W‘ll accept said compensation in full pay:ent ol szid zervices.
6., It is mutuelly agreed between the parties hereto that this agreement may be terminate
at any time upon written notice.

O
i\mm—.v.xi. .

[
Eraﬁ;-‘mﬂi .

WITHESS WHEREQOF, The State Board of Agriculture has caused these presents to be signed
; President, attested by itz Secretary and sealed with its seal; and the Ann Arbor Trust i
| 125 caused these presents to be signed by its Zxecutive Vice President, attested by

etary, and sealed with its seal, as of the day znd year first szbove wrltten.

WEEREAL, The State Board of Lzrid ure nag authorized the execution of & Trust Agreement
with the Lnn Lrbor Trust Company, as ce, t0 be dated zs of December 1, 1939, pursuant to
ich H¥ichigan State Coilege of Agriculiure and Applied uCiance rower Plant Bonds, Seriss 4,
of the fece vzluc of One Hundred Sixty Thousand Dollars ($£160,0C0.00) and Michipgan State
lege of Agriculture znd Appiied Seci e Po:ar Plant Bona° Series B, of the face value of
Three Hundred Forty Thousand Dolliars ( 000.0 ) 2re to be issued and coiu to provide suf¢1~
to pay 21l costs of construction and eguipment and other costs incidentzl to th !
CGnStTuCCIO“ and purchase or necessary facilities to provide sufficient heat, light, power, i
end telepnone service to meet the reguirements uf ¥ichigen State College of fLgriculture and
Lpplied Science; and

VHEREAS, The State Board of Agriculture desires to fix the compensation to be paid said
Enn Arbor Trust Conpzuy for its services under szid Trust Agreement;

HOW, TIEEEIFCRE, 3E IT REIOLVED ZY THE STATE D0ARD OF AGRICULTURE thkat Robert S. Shaw,
Frecident OL Micrigan State College of hAgriculture znd Applied Science, and Joan A. Haunan, its
Secretary, be and they are hereby avihorized and directed to execute oxn vehalf of The State
Boerd of Lgriculture, and as its corporate act and deed, the agreement heretc attached and

made z pert of the minutes of this meeting, which enploys . saild Ann.Aroor Trust Company as
Trustee under the Trust Agreement heretofore referred to, and which fixes its compensation for B
the services to be performed. i

,
5

AGREZEEND FOR COMPENCSATICH FOR TRUSTER'S SERVICES

THLs AGHEE made this twentieth day of liovember, A.D. 1939, between THE STATE BOARD
Cir AGHICULTURE, & Constitutionzl Corporation, andg Al w‘O“ TRUST COMPANY, =z Wichigen Corpora-
ticn, of snn Arbor, Michigan, i

iculbture and the 4LAnn Arbor Trust
of the first dey of December, A.

Lgre 1
and sale of Michigen State College of Afgricuiture znd Lpp
£ l

9,
ied Seknce Fower
<y T3 =

Flant Zondz, Series 4, of the face value of One Hundred Sizty Thousand Dollars {$160,000.00)
and Michigan Shate College of Lgriculture and Applied Science Fower Plant Bonds, Series B,

- ol the face wvulue of Threse Hundred Forty Thocusand Dollars (5240,800.00}, for the purpose of
coteining cufficient funds to pay necessary costs of construction and equipment and other
costs incidental to the construction and purchase of necessery facilities to provide sufficient
nezt, lignt, power, and telepnone cervice to mect the requirements of lidchigan State College of

K
ture znd Lpplied Science; and

5
I»i i.-.-, i

soard of Agriculture and the 4Lnn Lrbor Wrust Company are desirous
o be pzaid to seid Trust Company by cald Doard for periorming the
r seid Trust Agresnent;

cf fizing trhe ccmnenaati.n
cervices zg Trustee unde

[

consideration of the premises and the wutual covenuntsz herein con-

uo the Lnn Arvor Trust Compeny Tor the
Tru

requirec of it und ust fLgreement in accordance with the i
orth; &nd the Ann Arvor Trust Company egrecs to sccept as full com- il
serformed under said Trust Agrsement the various sums set forth :
la} Lnruzl Fee no Trustes: $100.0
{Ordinsry services of Tructee obhor thun for which compensation

is erpressly wrovided).
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(b) Redemption w«nd purchase of Power Plant Bonds:

£uig b
3
.0.'

HITHES
by its FPresident, attested by it
Trust Company, of Ann Arbor, iic

bondea indebtedness of the five operating dormitories
Willieans Hall, Louise H. Campbell Hall, Stevens T. Iaso

reported that he felt the time was opportune to refi
saving

On motion of

For the redemption at maturlty or bty call as a whocle of the entire amount
outstanding, l/?O of 1% of the principal of Power Plant Bonds so redeemsd.
For the optional calling for redempticn of less than &ll oubstanding Povier
Plent Bonds, pursuant to the Trust Agrecment, 1/10 of 1% of the vprincipal

zmount of Fower Plant Bonds actually rcucemed, within a migimum fee of
#25.00 wer opsration.

Paying Agent for coupons:
For the payment of interest, 1/7 of 19
zuch payment.

un deposited for

=
O
[
cT
5
@
N
s
| Y
o
Q
I_l
w3
)
}._J
n

Transfer iLgent (Registration) of Power Plant Bonds:
For registering princinal ocnly, 4C cents for ezsch $1,000.00 bond.

ixbtrecrdinary Servic
-

Yor performing any services not contemplabed at the time of the execution of
the Trust Agreement, the feec to be determined by appraisal in an amount to
it the services.

Closing Fee:

for this szervice, the exact charge should depvend on the value of the finzl
services rendered in the closing of the trust, the minimum fee to be $25.0

the maxinwn fee to be $100.00.

mutuzlly agreed vetween the partiss heret
not be considered S
onnection with negotiating the loan, securing conmitments, o

i
- o i Tl - Y oy 3 'y g -
ces as said Trustee shell perform

ing instrument out only for such serv T
¥ reason of ; ‘ nent .
Board cof Agriculture has ceused these presents to
5 Secretary, and sealed with its sszl; and the fnn A
ni se be signed

zan, nas caused these
t3 Secretary, and s

.. Cress of the Ann Lrbor Trust Company recommended to the Board the refinan

(nu

T on Eall and T. C,Abbot Hzl!

inence these iszues at 9% 1
to the Board of not less than 72,000 and recormended proceeding on the
dormitory bond issue covering zll dormitories to be sold at par or more et an
per cent. On thiz bagis t l be retired within ten years
continue st the present ra rt z period =zg seven years.

o
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Q
g
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o
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that the cowmpensation sbove provided
performed by the finn Arvor Trust Co
o] n

ng legal OulnA
ﬁ
.

viz: lMary liayo EHall, Saran

a
Q)

Eerkey seconded by Mr. Jakwey, it was voted to approve subject to appro

21lard the IoLloh* recolutions

Resolution

Fesolution

r\—i
O
w
o
&
‘_I .
B

“[1
0
}_.,'.
ot
!_-‘.
<
3
[t

to borrow money to retire outstanding obligations.

to furnish light, heat and water.

relative to sale of bonds.

!

rerative to the employment of fLinn Arcor Trust Company as Fiscal Lgent.

Lgreement employing iinn Arbor Trust Company as Fiscal ifgent.

olution relative to the employment of Ann Arbor Trust Company as Trustee.

for compensation for Trustee's services.

KESOLUTION GF THE STATE BOLRD OF ACGRI ‘ULT"P;S; RELATIVE TO BOREOWING
TUNDS TC RETIRE OUTSTANDING OBLIGHTIONS

““H“'PQ, The State Doard of Agriculture, under the terms and conditions cf & cert
deted January 11, 1937, issued and sold the following described bonds: HMichigan S
College of Agrﬂculture end Apviied Science Dormitory Revenue Bonds of the face value of Th
Pyenty-five Thousand Dollars ($325,000,00), which bonds bear date of February L, 193
nu vear interest at the rate of three per cent (2%) per annum, of which bonds,
of Two {undred Twenty-nine Thousand Dollars (:£229,00C.u0) are now outstanding
College of ﬁf*iculture and Applied uClmﬂCQ uO“mltOIj Revenue Bonds of the fac
Pifty Thousand Dellers (4$250,000.00 which bonds bezar date cof Iebrueary 1,

mature uerzdll/, and bear interest at the ratc of tnrcc and one-huli per cent (;;%} Ter annunm,
of which bonds are now outstanding; and cl of

Dormitory Revenue Bonds of the face value of Onc rundred ueven.tj -five Thousand Dollars ($175,000.00)
vear date of February 1, 1937, na

and three-guartere per cent (72 3/L5%Y per anrum, of which bonds, bonds of the face value of One

ki 1"qn State College ’

ture cerielly, znd bear intercest ot the rate

\//

Hundred Sixty Thousend Dollars are now outstanding; and

Agriculture and Applied Science

of three
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15. {(Continued)

Resolutions | WHEREAS, The State Board of Agriculture, under the terms and conditions of a cer-
relative to tain Trust Agreement dated as of the first day of August, 1938, issued and sold Michigan
borrowing | State College of Lgriculture and Applied Science Men's Dormitory Revenue ZBonds, yezles i1,
funds to : of the face value of ¥ight Fundred Thirty Thousandé Dollars ($830,000.00), Wﬂlbn
- retire out- date of August 1, 1938, mature serizlly, and bear interest at the rate of thres i
1

er
standing ob- half per cent 3%} per annum, of which bonds bonds of the face value of elght Fun
N 2 d

ligations f Thousand Dollars (5818,00u.uu} are now outstanding; =

WoHEREAS, The State Board of Agriculture, under the Terms and conditions of & cer-
tain Trust Aér@enenx dated as of the Tifteenth day of September, 1938, issued and sold
Michigan State College of Agriculture and Applied Science Girls' Dormitory Revenue Sonds,
series II, or the face value of Three Hundred Dollars (3300,000.00} which bonds bear date
of September 15, 1938, meture serielly, and dear interest at the rate of three and one-
half per cent (3%%) per annum, all of which bonds are now oubtstanding; and

WHEREAS, The State Board of fgriculture is desirous of refinancing tihe obligations
above described on more advantageous terms, and deems it necessary and expedient that said b
Board borrow, through the issuvance and sale of Dormitory Revenue Bonds, tThe sum of One
¥illion Seven Fundred Twenty-Tive Thousand Dollars (%1,725,000.00) to be used to call and
redeem the aforementioned bonds;

HOW, TEERETCRE, BE IT RESOLVED BY ThE STATE BOARD OF AGRICULTURE that it borrow the
sum of One Llllion Seven Hundred Twenty-five usand Dollars (31,725,000.00), through the
issuance and sale o Dormitory Revenue Bonds the aggregate principal sum of Cne Miilion
Seven Hundred Twenty-five Thousand Dollard (31,725,000.00), 2l to be paid solely from
gross rents tc be collected from students of higan State College of Agricuiture and
Applied Science who shall reside and occupy rooms in the following dormitories now in
operation on the campus of Michigan State College of Agriculture and Applied Science:

2”y llayo, Jar“h Williams, iascn and Abbot Aalla, and Campvell Hell, and from the net in-
from the operation of the dining rooms operated in conjunction with

Seid Dormitory Revenue Bonds shell be issued in one series, to be designated as
"iichizen State College of Agriculture and Applied Science Dormitory Revenue Bonds, SeriesIM.
Michigan State College of Agriculture and Appliied Science Dormitory Revenue Bonds,
Series I, shall be dated December 15, 1932, or such later date as shall be apovroved by
Robert S. Shew, President of Michigan State College of Agriculture and Applied Science, and
Johan A. Hannah, its Secretary, and shall consist of seventeen nundred twenty-Tive (1725)
bonds of the denominaticn of One Thousand Dollars {31,000.00} each, numbered one (1} to
seventeen hundred twenty-five (1725}, both inclusive.
Seid Dormitory Revenue Bonds shall bear interest et the rate of three per cent (3%)
i per annum, payable seml-annuzily on the fifteenth day of June and December in each year, and
5 shall mature serially as follows:
June 15, 1940 g 74,000.00 June 15, 1945 & 86,000.C0
i December 15, 1940 75,006.00 December 15, 1945 87,000.00
| June 15, 1941 76,000.00 June 15, 1946 83,000.00
i December 15, 1941 78,00C.00 Dscember 15, 1946 S0 ,000.0C
June 15, 1942 78,CC0.00 June 15, 1947 91,000.00C
December 15, 1942 80,000.00 December 15, 1947 g3,000.G0
Juzne 15, 19453 81,000.00 June 15, 1948 94,000.00
December 15, 1943 383,C00.C0 December 15, 1948 95,000.0C
June i5, 1944 83,000.00 June 15, 1948 97,000.00
Decemver 15, 1944 85,000.00 Decempber 15, 1949 110,000,080
On or after the fifteenth day of December, 1940 any and all Dommitory Revenue
Bonds herein authorized shzall be subject to redemption on any interest payument date, and
all bonds redeemed prior to the date of maturity shall be redesmable on payment of the
face velue thereci, together with the amount of =211 matured interest coupons and a
premium of not more than two per cent (2%} of the face value thereof.
38 IT FUKIHER RESCLVED that Rovert S. Shaw, President of Michigan State College of

Lgriculture and Applied nd John A, Hennah, its Secretary, be and they are heredy
authorized, empowered and di in the name cf The State Board of iAgriculture and as
to and execute a Trust Agreement with the 4Ann Arbor
2

F

rected,
its corporate act and deed, to enter in
Trust Company, O , as Trustee, in such form as shall be zpproved DY
he Tirm of Shi S, , s & Teber, Attorneys for The State Board of Agriculture,
providing for the issuance of the bonds herein authorized, under the terms herein set forth.

£E IT FURTHER RESCLVED that said officers be and they are hereby authorized, empowered
and directed, in the name of The State Board of igriculture &nd as its corporate act and deed,
to execute, sign and countersign the Dormitory Revenue Bonds Lerein provided for; and to

pledge the gress room rents collected from students attending Michigen State College of Agri- | _¢

@

culture and 4pplied Science who shall reside and occupy TOoOmS in the following dormitories
on the campus or said Ccllege: IMary kayo, Sarah Williams, Meson and Abbot Halls and Campoell
Zall, together with the net income to be derived from the operation of said dormitories; and

seid officers are heredby authorized and directed to perform all acts and deeds and execute
all instruments and documents that they mey deem necessary, expedient and proper, in connec-
tion with the borrowing of said One Million Seven mundred Twenty-Tive Thousand Dollars
[#1,725,000.0C}, and the issuance and sale of said Dormitory Revenue Bonds.
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(Continued}

BE IT FURTHER RESOLVED that said officers, either in said Trust Agreement or by the ;
issuance of said Dormitory Revenue Bonds, shall not pledge the credit of or create any lia- i
bility on the part of the State of Hichigan, The State Board of Agriculture, or any member of
said Board, or any of their successors, and the security for the payment of the bonds herein
authorized shall be limited to the gross room renmts and net inccome of the dormitories above |
named, as herein contemplated. §

BE IT FURTHER RESOLVED that said officers be and they are hereby authorized, em-

powered and directed, for an in the neme of The State Board of Agriculture and as its corporate
act and deed, to perform all acts, give such notices, and execute such instruments as are nec-|
essary to call and redeem all ocubstanding Michigan State College of Agriculture and Applied

Science Dormitory Revenue Bonds, Michigan State College of Agriculture and Appiied Science
HMen's Dormitory Revenue Bonds, Series II, znd Michigan State College of Agriculture and
Applied Science Girls' Dormitory Revenue Bonds, Series II; and they are hereby authorized and
directed to call and redeem said bonds in accordance with the provisions of the various Trust
Agreements pursuant to which said bonds were issued and sold; and to perform such cther acts
and deeds as are necessary, expedient and proper to retire any existing indebtednesses created
through the issuance and sale of said bonds.

BE IT FURTHEE RESOLVED that should it develop that Robert S. chaw, as President of
ichigan State College of Agriculture and Applied Science, through illiness, absence or obther-
wise, be unablie to perform the acts he is herein authorized, empowered and directed %o verform
then, in that case, Charles O, Wilkins, Comptroller of Michigan State College of Agriculture |

d 4pplied Science, is hereby autnorlzed, empowered and directed to perform any and all acts |
and deeds herein authorized and directed to be performed by said Rober:s S. Shaw; and any action
so taken by said Charies 0. Wilkins shall be as vinding on The State Board of Agriculture as if

performed by said Robert S. Shaw.

|
BE IT FURTHER RESOLVED thet should it develop that John A, Hannsh, as Secretary of %
Michigan State College of Agriculture and Applied Science, through illness, absence or other- :
wise, be unable to perform the acts he is herein suthorized, empowered and directed to per Torm,
then, in that case, said Charles 0. Wilkins, Comptroller of lichigan State College of Lgricul-!
ture and Applied Science, is hereby authorlzed, empowered and directed t ert an
acts and deeds herein aubthorized and directed to be performed by said John A. Hanneh; and any |
action so taken by said Charles O. ¥Wilkins shall be as binding o he Stat T £ |
ture as ifperformed by said John 4. Hannah.

0]
Q.
<t
(e}
T
> (D
=

o

RESOLUTION T0 FURNISH EEAT, LIGHT AND WATER . Resolution
t relative to

WHEERELS, The State Board of Agriculture desires to refinance oatabanﬁ‘ g Michigan ,turnisalng
State College of Agriculture and Applied Science Dormitory Revenue Bonds, Michigan State ~heat, light
College of Agriculture and Lpplied Science Men's Dormitory Reve nus Bopau Seri and water.

ies IT, &and
Michigan State College of Agricuiture and Applied Science Girls' Dormitory Revenue Bonds,
Series II, of the aggregate Tace value of One Million Seven Hundred Twenty-Tive Thousand
Dollars (&l 725,000, CU) and to Dvov1ae funds to call and redeem said bonds through the issu-
ance and sale of Michigan State College of Agriculture and Lpplied Science Dormitory Revenue
Bonds, Series I, of the face value of One Killion Seven Hundred Twenty-Tive Whou@and Dollars
($1,725,000.00), which Dormitory Revenue Bonds shall be dated December 15, 1939, and issued
pursuant to the terms of a certain Trust Agrsement between The State Board of AgrlcuLture end
the Ann Arbor Trust Company, dated as of December 15, 1939; and

T—T,

WHEREAS, said Dormitory Revenue Bonds are to be paid solely from gross room rents
and net income deLived Irom the operation of the dormitories hereinafter named: Mary Mayo,
Zarah Williems, Vasan.Eall Lbbot Hall, and Cangbell Hell, now in operation on the campus of
Michigan State College of Agriculture and Appiied Science; and.

ot

WHEREAS, it is the desire of The State Board of Agriculture that the purchasers of
said Dormitory Revenue Bonds Ds given the maximum security and assurance that all payments of
principal and interest which shall become payable in accordance with the terms of said bonds

will be paid when due;

NOW, THEREFORE, BE IT RESOLVED BY TEE STATE BOARD OF AGRICULTURE that so long as any
of the Michigan Sbate College of Zgriculture and Appiied Science Dormitory Revenue Bonds,
Series I, To be issued as above contemplated, shall remain outstanding, in making up the
annual budget of said College tThe procedure shail be to provide for am pasy the water, hea
and lighting costs of the dormitories above named from such funds as may be legally used
that purpose, other than the gross room rents and net income from said @

ing
or

T
+

gormitories.

T AR Ty A r . SR ‘Resoluti
FESOLUTION RELATIVE TC SALE OF BOMDS | Resolution
" ‘reiative to
: & DO
T . . - o . . e A . . e sale ¢f bonds
WHEREAS, The State Board of Agriculiure has authorized the issuance of Viichigan .
State College of Agriculture and Applied Science Dormitory Revenue Bonds, Series I, of the face
value of One Million, Seven Hundred Twenty-five Thousand Dollars (&1,725,000.0C) pursuant o
the terms and con-l‘lcns of a certain Trust Agreement between said Board and the Ann Arbor
Trust Company, of Ann Arbor, lMichigan, dated as of December 15, 19°9; which bonds, when scld,

will provide funds to call and redeem all iichigan State College of fgriculture and ipplied
Science Dormitory Revenue Bonds, Michigan Stete C llege of iAgriculture and Applied Science
¥en's Dormitory Revenue Bonds, Series II, and Michigan State Coilege of Agriculture and Applied:

Science Girls' Dormitory Revenue Bonds, Series LI, which have heretofore been issued and sold
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MISCELLANEQUS, coqtl ued

{Continued)

AGREELENT 0F FISCAL AGENT, continued

WOV, THERSFCORE, in considerati
contained, the parii Keuy

Hovember 20, 1939

T the premises ana the nubtual covenants herein

L. "*e State Board of Agriculiture hereby employs and eppoints the Ann Arbor Trust
Company of Ann Arbor, Michigan as its Fiscal Agent, to negotiate & loan for seid Board in
the principal amocunt of One ki llion, Seven Fundred Twenty-Tfive Thousand Dollars {£1,725,000)
viniclh sum is to be used to pay and redeem outstanding Hichigan State College of Agriculture
and Applied Science Dormitery Revenue Bonds, Michigen State College of Agriculture and
Applied Selence Ien's Dormitory Hevenue Bonds Series II, and Michigan Stete College of
Lgriculture and 4pplied Science Girls' Dormitory Kevenue Bondsz Series II.
2. It is mutuelly agreed bebtween the parties hereto that said Ann Arbor Trust Com-
any cshell not consumste any loan without Iirst cotu1~_“¢ the writtern approveal of the terms
h ex t

erecf of The State Board of fgriculbure

, exe

3. The Ann iArbor Trust Company agrees
said loan on tae bterms most favorable to The State Board of Lgricultur
its best efforts to perform all services incide
vroper cormitments, obtaining legel opinions and ruling, and the drafti
instruments, etc., incidental to the obtaining of said loan. '

4o It is mubtually agresd bebtween the partiss heretoc that The
ture will pay to said Lnn Arbor Trust Company, and said inn Arbor Tr
as full compensation for its services as said Fiscal Lgent
of any lozn obtained for and accepbed by said Boare, up
should said Ann Arbor Trust Company be unable to obtain a loan on tern
The State Board of igriculiture, it will receive no coupensatiocn for 11

5. It is mutually agreed vetween tre parties hereto that Ttk

terminated at any time upon written notice.
IN WITHESS WHERE(QF, The State Board of Agriculbure has caused
ned by its President, sttested by its Secretary, and sealed with it

4

&)

T

[y
¥

at
written.
EESQOLUTION OF THEE BOARD RELATIVE T0 THE FMPLOYHENT OF
TRUST COMPANY AS TRUSTEER

WEERZAS, the State Board of fAgriculture has authorized the execution of a T
ment with the Ann Arbor Trust Company as Trustes, to be dated as ol December 15, 1

<
cuted by the President and

g
rbor Trust Compery has caused these presents to be signed by 1ts Exscutive
tested by its Ssecretary, and sealed with its seal, as of the day and year

L
1S
~

Secretary.

that it 1l$ use its best efforts to cobteain

e; and that it wiil use

ntal to the obtaining of said loan, securing

o

ne oFf
101g O

211 necessary

NS SN y s - =3 1 s I
tate Board of iAgricul-
n

0y will accept

sum ecual to one per cent (1¢%)

these presents tc be

5 seal; and the Ann
Vice President,

first above

ANIY AREOR

st Agree-

r
239, pur-

bJ

U

suant to which Michigen State College of Agriculture and Applied Science Dorm;to*y..evenae

~ Bonds Series 1, of the face value of One illion, Seven Hundred Twenty-Iive Thousand

(51,725,000.0C) are to be issued and sold to provide sufficient funds
standing Michigan State College of Agriculture and Applied Sci
- -

P Hy

and to pay and redeem outstanding Hichige
Girls' Dormitory Reveniue Bonds Series IT of
sand Dollars \8292 000.00); and

en
of the Tace velue of Six Hundred Twenty-five nouaang uoTLafs (
and redeem Michigan State Colliege of Agricul ii S
ue Bonds Series II of the Tace value of E 10
.r’

EREAS, The State Board of Agri

ic res ©
Ann Arbor Trust Company for its services under said Tru

to fix the comp
st ﬂgwee~fn$

0¥, THEREFORE, BE IT RESCLVED BY THE STATE BOARD OF AGRICULTURE
President of Michigan State College of Agricuiture and Applied Science
its Secretary, bs and they are hereby authorized and directed to exsc
State Board of Agriculture and as its corporate act and deed, The agre
and made a part of the minutes of this me said Az

ting, which emp oy s
ofore rererred

oI
ot
o
o)

3
(o))
e}
ey

(=3
as Trustee under the Trust Agreement heret
tion fcr the services to be performed.

h

Dcollars
tc pay and reaeem ouv-

;62 ‘OO OC} and to pay
cie

s Dormitory Reven—
rs {38083, Obv.UU)
Appiied Science
1ﬂet~—tno Thou-

!
i

Lgreement of
Fiscal Agent.

Rescliution
reletive to
employment

. o 4Amn Arbor

that Robert S. Shaw,
, and John L. Hannah

-

ute on bshalf of The
e

N : P
heretc attached

AGREENENT FOR COMPENSATION FOR TRUSIEE'S SERVICES

THIS ACREEMENT, made this twentieth day of November, #.D. 1339, vetween THE STATE 1

BOARD OF AGRICULTURE, a Constitubtional Corporation, and ANN ARBOR TRUST COMPANY, Hichigan
Corporation, of Ann Arbor, kichiga, 3
WITHNESSETH

VILEREAS, The State Board of Agriculture and the Ann Lrpor Trust Compeany have entered
into a certain Trust Agreement, dated as of the fifteenth day of December, £.D. 1939, in :
connection with the issuance and sale of liichigan State College of Agriculture and Appiied
Science Dormitery Revenue Bonds Series I of the face value of One Million, Seven Hundred §
Twenty-Tive Thousand Dollawrs ($1,725,000.0C0} for the purpose of obtaining sufficient funds |
to pay and redeem outstanding #ichigan State College of Agriculture and Anplied Science ?
Men's Dormitory ?evenLe Bonds Series II of the face value cf Iight Hundred Eight Thousand ‘
Dollars ($808,000.00) and to pay and r Iichi ate College of Agriculture and Applied
Science Girls' Dommitory Revemie Bonds Series II of the face value of Two Hundred Ninety-two .

Thousand Dollars ($292,000.00}; and

w“w 2]

)

igreement Tfcr
compensation
or Trustee's

ervices.

l‘




MNovemoer 20, 1939

‘4574 | LIScEILANEOUS, continued

o o P, ] : L
15, {Continued) ‘ L
AGRUEMNENT FORr COLEERE h HUSTTR'S SEEVICEs, cont.

WHEREAS, The State DBoard of Agriculture a
ous of fixing the compensation to be paid to said Tru~t Company by said Board
ing the services as Trustee under said Trust Agree

and the inn Arbor Trust Company are desir- ,
Tor perform- L

NOW, THEREIORE, in consideration of the premises and the mubtual covenants herein
ont ed, the parties hereto agree az Tcll —

The State anrd of A t a
he performance of the services reguired o
with the schedule Ae’vlqh_c=r T

Q
=t
53
6]
e
| pams o X ]

to the Ann Arbor Trust Comp any 1
said Trust Agreement i
] Company azre

gement th

o)
D
ok
Q
®

(e} Annual
(Ordina
expres

]

e

[ 6}

é eTUERAINTRY
S

i
1

&)
¢
]
.
8
i

C
S

e entire
tory Revenue

—
(@)

~—

!
o
1
vod

=

D
3

for the payment of i 5 /2 of 1% of | rincival sum deposited

¥ Hev
For registering tri cipal omly, 30 cente for eacnh 1,000.00 bond.
(e} Ixtreordinary Services:
T ; t the time of the exe-
tion of the Trust fgreement, the Tee to be determined by appraisal
an zmount to _1t the services. .

r performing any services not conbemplated at

For thiv service, the exact charge should depend on the vaiue of the

fingl services rendered in the closinz of the Trust, the minimum fee P
to be $25.00, the maximum fee to be 3100.00C. v
It is mutuslly cgreed between the parties nereto that the compensation

gbove provided for shall not be considered as including the services per-

Tormed by the iAnn Arbor Trust Comvany in connectlon with gotiatﬁnv the

loan, securing commitments, obtaining legal opinions, dra f ing instru-

ments, etc., but only for such services as said Trustee shall verform

under and by reason of said Trust Agreement.

IN WITNESS ¥Y:EREQOF, The State Board of fgriculture has caused these
oresents to e signed by i1ts President, attested by its Secretary, and sealed with its
seal; and the Ann Arvor Trust Company, of Laun Arbor, Lichigan, has caused these presents
to be signed vy its Executive Vice Tresident, attested vy its Secretary, and sealed with
its seal, as of the day and year Tirst above written.

Fresident'S PRESIDEND'S REPORT
Report.

o0

Mathemetics, effective October 20, 1939. Nr.
ensing High School.

o)
13
’.)-

t'm

2. Resigrnation of lilss kelen Jimerson, Assistant in Research in Home Economics, effective as
of November 1, 1929. Miss Jimerscon is rlanning to be married.

3. Resignation f R, H. Sharpe as helf-time graduate assistant in Hortioulture, effective

ics for eight monbths at & ﬂlary of
g11 lac

of 140” ver yuar. Wi é
rnell funds, i
!
3

6. Lppointment of the following staff Tor teaching work in the Kellogg Short Course: .
Josephine Cook at a salary of U480, Lirs. Deorothy Beeskow at a éalavy of $360, lfrs. Marguerite
Wright at a salary of $360, and liiss Elizabeth Krieger at a salary of $400. All appoint-
: ments are for a pericd of four menths beginning Cctober 23, 1939, Thc funds are to be re-
| imbursed to the extent of three-fourths of the amount spvent by the State Board of Cont?o? for
: cational Education, and the cther fourth is to be paid from funds received from the Kellozg




November 20, 1939

PREST DFN"’S REPORT , continued

Travel

1. Full expenses for N. E. Grover to meke a trip to the Graybar | Pravel
see the radio ecuipment which the Coll i ;

2. First-class railrozd mileage conly for Ralph Norman to attend the Intercollegiate scholastic

""" e LAssociation Convention in Des liod

3. Full expenses Tor Dr. I. F. Huddlescn tc visit the Henry Phipps Ianstitute in Philadelphiz and !
the Rockefelier Institute in New York for the purpose of studying the use of the Tiselius f
cataphoresis apparatus. Ixpenses Tor the trip are to be paid from the Central Bruceliz fund. i

L. llileage on one car I'or members of the staff of the Soils Department (k. L. Cook, G. M. Grantham, |
Ao G. Weildemann, J. F. Davis, R. F. latelski, and G. D. Sherman) to attend the meetings of the

1 Science Society of Americz and the American Society of Agronomy at New Orleans on November

5. Maintenance expenses for Dean Conrad, Dean Mitchell, Er. Eeath, lir. Orbeck, and D . Caniff to
s on student personnel, counseling, and guidance at Lntiocck Co ge, Yellow i
0 :

Springs, Chio, on Hovember 10 and il. :
. g J— £
. . Payment of
Ifiscellaneous £300 %o

Paul Dressel

~

1. Authorization for the payment of £300 to Paul Dressel for services rendered in connection with
th 1539-40; payment to bDe made $1l00 per term for the fall, winter,

e Freshman Week Frogram during
spring terms.

2. Authorization for the employment of an additicnal full-time person in the Liberal Arts Division
at a salary rate of $2600 per yvear. The new person will carry a minimum of six hours of teach-
ing in the Department of £ducation and the balance of his time will be devoted to matters of
rlacement he 1Li al Arts and Applied Science Divisions.

3. Authorization for the employment of an additiomal full-time general assistant in the Library i
et ean annuel salary of $1500, Maintenance

exyenses only

L. TReport that Deah Mitchell, who was authorized to attend a conference on student personnel - required by
problems at Anticch College with Tull expenses, did not recuire full exvenses but maintenance - Deen Mitchell
exrvenses OINly. ' - on Anfioch

- . College trip.

On motion of Mr. Downing, seconded by Mrs. Massslink, it was voted to approve the President's Report.

REPORT OF THE SECKETARY :

1. 4% the October Board meeting the purchase of the transmitting ecuipment, constructicn of the | Arrangement
necessary radio tower transmitter building, etc., were authorized by the Soard at z total cost | 1OF Ppayment
of 61,828, the transmitter to be vurchased from the Graybar Company in accordance with their L of ?ransgitte
bid at $36,928 - the euntire prcject to be paid For om the basis of $21,000 in the current year, | SQulpuent
$21,000 July 1, 1940 and $20,000 July 1, 1941. Details of financing were to be repcrted to tis
Board. ‘frrangements have been completed with the Graybar Compeny for the purchase of the trans-
mitter equipment, condults and othsr electrical eguipment. Bids have been taken for the neces-
sary building and contract awsrded to the row bidder, Dorr Granger of Lansing, at $4800. The
cost of the bullding, installiation of the services reguired at the pbuilding, etc., are to be %
peid from the first $21,000. ihe Graybar Company have agreed to accept payment as follows:

520,000 July 1, 1%41; 21,000 July 1, 1940, and the balance on the completion of the work.
Tota“ material to be purchased rom.+ iem, approximately $51,000.

2. 4t the October Board meeting the Board authorized the imnstallation of the copper roois on the ;
= Qs . LTS - - . P e P nouse an
Field House and Auditorium subject to negotistions a2s to price. After negotiations these “fff d?
3 < hrd 1 5 N g N - 31T e 20U 1V,
prices were agreed as follows: For the Auditorium, $4200.00; for the Field House, $5355.0C. Uelvorium
The committee consisting of President Shaw, iir. Bredy snd the Secretary, acted for the Board.
Pis TTEMS z
- Comopletion
i . 3 PR . 2 2 2, 3 L) - - N . = - 4 — o 2 K.'jl’ 3
The Committee consisting of President Shaw, iir. Brody and Secretary Hannsh acted for the Board on :C?E ‘ES*C
i \ ~ - :.:‘L . .
PY4 itvems as follows: 51 g_ﬂgct
i6, 1939,

2. Licuidatel damesge provisions in the contract of Alfred i. Smith Company, contracteors on the L
zirls' dormitory were waived, since the building was comp;etea and ready For occupancy at the corm. weived.
opening of school znd »o Iinancial loss and practicas ne inconvenience was caused o the
v

O ees: Cost of rcof
T ! house-

4. Completion date on the gymnassium znd Tield House was authorized T Janua 11, 1940 to April 1, completion
1940, and the concurrence of the PWA was reguested. dete April 1,
19.L0
19.L0.

5. Certzin cha
Knapp Comgz

increased
$13.55
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‘Door cut
‘in large
- door at

' Livestock

be cubt in the lerge door ab either

to acverove the epove recommendation.

or obot Hell in the hands of the oo
0L £050% & -l\14 v enas o Cverdraft on
nave exceeted Lne amount of money A
7 bw e 5 £ 27 v C1l ;J ’fun&& for
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-~ : L ol kY
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‘charged to

‘zmount set up
in budget for
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On mct r. Eerisy, secconcad

5 "
- e
ing emounts set uv in the buaged

¢ Appropriation

5. g for the current vear was established, it was expscie
court be transferred from revolving funde of the fgricultural Division to be credi- of $2000
the purchase of ] Hook ser and paid I ‘additional
at a cost of $16,000. It T bl for purchase

t

eprs \ ~ L G o e
$7,000 leevings @ shortage Ji

s
H I T LT .
‘of Eoohaness.
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o action on

£ T35 Y “ \ B i 5 €+ - L2 e S iy . o 4 Cide oy T o B 4 ; e o
. Hicherd i, Claryk, gtudent, reguests an sxempbtion Irom the rules of the BState Board of Agricul- reguest ex-
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ture coverin; out-of-state fees and has requested that this matier be placed before the Beard. :emption out-
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r 4 T4 T o N 3 " ~ - -\ o) Voo - ~ o £ 27343 A - b P o~ <
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Mrs. Masselink, seconded by ¥r. Downing

o

Cn motion of
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s s S 2 ) oI S AmA
The meeting adjourned at 2:30 F.ii. znd Aud.
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